While it might seem strange to modern eyes that the Royal Institution continues to exist in the midst of one of the most fashionable and wealthy areas of London, in the nineteenth century it was one of a number of scientific institutions in the district. At the time of the its foundation the Board of Agriculture (where Davy lectured on agricultural chemistry for ten years) was in Sackville Street a couple of blocks to the east. By the middle of the century the Royal College of Chemistry was located to the north in Oxford Street, while to the south were the School of Mines and the Geological Museum in Jermyn Street. These institutions later moved to South Kensington to form the core of Imperial College and part of the Natural History Museum. To the east was and is Burlington House, home to many of the leading learned scientific societies.
The Royal Institution was formally founded at a meeting held on 7 March 1799, at 32 Soho Square, the London house of the President of the Royal Society, Joseph Banks (1743-1820). Its founding took place against the background of the war with France (then in its sixth year) and the increasing industrialisation that had occurred in Britain during the preceding century. The war, which would continue for a further sixteen years, meant that Britain had restricted access to Continental markets and was forced to rely on its own resources. To help overcome this problem, it was initially envisaged that the Royal Institution would provide access to scientific and technical knowledge, through lectures, to a largely aristocratic and upper middle class audience with the aim of applying that knowledge for practical purposes. Furthermore, it was seen as a place where scientific knowledge could be practically applied to agricultural improvement, industrialisation, and the consolidation of the Empire, the latter a particularly important consideration for Banks. These aims, in turn, encouraged those who had such interests to join: the early membership of the Royal Institution shows a strong presence of large land owners, military men, and those who worked in the colonial service such as the East India Company.
At the initial meeting in Banks's house, a list of fifty-eight names was read of gentlemen who had agreed to contribute fifty guineas  each to be a Proprietor of a new But, in addition, and following on from his experiences at the Medical Pneumatic Institution, Davy also introduced the idea that the Royal Institution should undertake original scientific research, something that was never envisaged by its founders. During the first decade of the nineteenth century, Davy developed the first coherent theory of electrochemical action in the course of which he isolated the chemical elements sodium, potassium, barium, calcium, magnesium, and strontium, and he later showed, contra the French chemists, that chlorine and iodine were indeed elements.
In 1812 Later in the 1830s Faraday studied electro-chemistry, discovering his laws of electrolysis and developing with a number of classical scholars the nomenclature of electrochemistry (electrode, anode, cathode, ion, etc.), terms with which we are so familiar today. In 1836 Faraday built a twelve-foot cube covered in metal gauze (the first Faraday cage), in which he showed that electricity was a force rather than an imponderable fluid, as had been argued up to that time. In 1845 he demonstrated that light was affected by magnetism and that all matter possessed magnetic properties, not just iron. These experimental discoveries allowed him to formulate his field theory of electro-magnetism in which he argued that force, rather than matter, was the primary constituent of the universe. Later mathematised by his younger contemporaries William Thomson (Lord Kelvin, 1824 -1907 Kendrew ( 1917 -1997 ), Francis Crick (1916 -2004 ), and James Watson (b.1928 . In 1953 the latter two scientists, working under Bragg's direction and using the techniques he had pioneered, proposed the double helical structure for DNA -one of the key scientific discoveries of the twentieth century as it underpinned the development of molecular biology. 
